
Year Primary
Deficit

Revenue
Deficit

Gross Fiscal 
deficit

Off Budget 
Liabilities

Total Fiscal 
Deficit

GDP at current 
Market Prices

1 2 3 4 5 6 7

2003-04 -815 98,261 123,273 3,876 127,149 2,754,620
2004-05 -1,140 78,338 125,794 689 126,483 3,242,209
2005-06 13,805 92,300 146,435 28,348 174,783 3,693,369
2006-07 -7,699 80,222 142,573 40,945 183,518 4,294,706
2007-08 -44,118 52,569 126,912 28,054 154,966 4,987,090
2008-09 144,788 253,539 336,992 120,506 457,498 5,630,063
2009-10 205,389 338,998 418,482 14,260 432,742 6,477,827
2010-11 139,569 252,252 373,592 300 373,892 7,795,313
2011-12 242,840 394,348 515,990 300 516,290 8,974,947
2012-13 177,020 364,282 490,190 0 490,190 10,159,884
2013-14 (BE) 171,814 379,838 542,499 0 542,499 10,020,620
2013-14 (RE) 144,473 370,288 524,539 0 524,539 11,355,073
2014-15 (BE) 104,166 378,348 531,177 0 531,177 12,876,653

2003-04 120,631 63,407 120,631 120,631 2,754,620
2004-05 107,774 39,158 107,774 107,774 3,242,209
2005-06 90,084 7,013 90,084 90,084 3,693,369
2006-07 77,508 -24,857 77,508 77,508 4,294,706
2007-08 75,455 -42,943 75,455 75,455 4,987,090
2008-09 134,589 -12,672 134,589 134,589 5,630,063
2009-10 188,819 31,017 188,819 188,819 6,477,827
2010-11 161,461 -3,051 161,461 161,461 7,795,313
2011-12 168,350 -23,960 168,353 168,353 8,974,947
2012-13 233,410 -19,630 233,410 233,410 10,159,884
2013-14 (BE) 245,050 -47,730 245,046 245,046 10,020,620

2003-04 119,816 161,668 243,904 3,876 247,780 2,754,620
2004-05 106,634 117,496 233,568 689 234,257 3,242,209
2005-06 103,889 99,313 236,519 28,348 264,867 3,693,369
2006-07 69,809 55,365 220,081 40,945 261,026 4,294,706
2007-08 31,337 9,626 202,367 28,054 230,421 4,987,090
2008-09 279,377 240,867 471,581 120,506 592,087 5,630,063
2009-10 394,208 370,015 607,301 14,260 621,561 6,477,827
2010-11 301,030 249,201 535,053 300 535,353 7,795,313
2011-12 411,190 370,388 684,343 300 684,643 8,974,947
2012-13 410,430 344,652 723,600 0 723,600 10,159,884
2013-14 (BE) 416,864 332,108 787,545 0 787,545 10,020,620
2013-14 (RE) 144,473 370,288 524,539 0 524,539 11,355,073
2014-15 (BE) 104,166 378,348 531,177 0 531,177 12,876,653
RE : Revised Estimates. BE : Budget Estimates; # : Data pertain to 27 State governments.

Source:  Indias Public Finance Statistics for 2002-03 to 2013-14
Budget documents of Central and State Governments for 2008-09 to 2014-15.

Key Fiscal Indicators 2003-04 to 2014-15 BE (12/07/14)
(Rs. crore)

* : Includes external liabilities at current exchange rates based on the report, Government Debt Status and Road Ahead, 
Ministry of Finance, Government of India, November 2013; Note: Negative sign indicates surplus.

Centre

Combined

States#
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Primary
deficit

Revenue
Deficit Fiscal deficit Off budget Total Fiscal 

Deficit

2003-04 -0.03 3.57 4.48 0.14 4.62
2004-05 -0.04 2.42 3.88 0.02 3.90
2005-06 0.37 2.50 3.96 0.77 4.73
2006-07 -0.18 1.87 3.32 0.95 4.27
2007-08 -0.88 1.05 2.54 0.56 3.11
2008-09 2.57 4.50 5.99 2.14 8.13
2009-10 3.17 5.23 6.46 0.22 6.68
2010-11 1.79 3.24 4.79 0.00 4.80
2011-12 2.71 4.39 5.75 0.00 5.75
2012-13 1.74 3.59 4.82 0.00 4.82
2013-14 (BE) 1.71 3.79 5.41 0.00 5.41
2013-14 (RE) 1.27 3.26 4.62 0.00 4.62
2014-15 (BE) 0.81 2.94 4.13 0.00 4.13

2003-04 4.38 2.30 4.38 0.00 4.38
2004-05 3.32 1.21 3.32 0.00 3.32
2005-06 2.44 0.19 2.44 0.00 2.44
2006-07 1.80 -0.58 1.80 0.00 1.80
2007-08 1.51 -0.86 1.51 0.00 1.51
2008-09 2.39 -0.23 2.39 0.00 2.39
2009-10 2.91 0.48 2.91 0.00 2.91
2010-11 2.07 -0.04 2.07 0.00 2.07
2011-12 1.88 -0.27 1.88 0.00 1.88
2012-13 2.30 -0.19 2.30 0.00 2.30
2013-14 (BE) 2.45 -0.48 2.45 0.00 2.45

2003-04 4.35 5.87 8.85 0.14 9.00
2004-05 3.29 3.62 7.20 0.02 7.23
2005-06 2.81 2.69 6.40 0.77 7.17
2006-07 1.63 1.29 5.12 0.95 6.08
2007-08 0.63 0.19 4.06 0.56 4.62
2008-09 4.96 4.28 8.38 2.14 10.52
2009-10 6.09 5.71 9.38 0.22 9.60
2010-11 3.86 3.20 6.86 0.00 6.87
2011-12 4.58 4.13 7.63 0.00 7.63
2012-13 4.04 3.39 7.12 0.00 7.12
2013-14 (BE) 4.16 3.31 7.86 0.00 7.86
2013-14 (RE) 1.27 3.26 4.62 0.00 4.62
2014-15 (BE) 0.81 2.94 4.13 0.00 4.13

* : Includes external liabilities at current exchange rates based on the report, Government Debt Status and Road Ahead, 
Ministry of Finance, Government of India, November 2013; Note: Negative sign indicates surplus.

Centre and States - Fiscal Indicators (% of GDP)

Centre

States

Combined

RE : Revised Estimates. BE : Budget Estimates; # : Data pertain to 27 State governments.
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